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Publishtn and Proprietors.

T e IS M S .
TTltllS PAPER is published weekly, at $3 in
JL advance, or $4 at tlm end uf the year. No

paper will bo discontinued but at (he option of the
Editors until all arrearages are paid and a failure
tJ give notice of a wish to discontinue will be
t Jusiilercd a new engagement.

ItntcBol Advertising.
One dollar per square, of twelve lines, or less, for

tho first insertion, and fifty cents a square for euch
subsequent insertion.

For one square Vi months, twenty dollars.
Mjrcli mts or others advertising by the year, to

the amount uf fifty dollar;. and upwards, will be en-

titled to a deduction if one third, where a regular
ajrns'Tiont i entered into.

Whore-th- insertion of an advertisement is or-

dered, without the number of insertions beinpspe-ciflflil.- it

will bo inserted, (in the discretion of the
proprietors) until forbid, and charged for accor-
dingly.

All advertisements from stranpers, as well a

all orders for job-wor- must be accompanied with
th cish, or a reference to some responsible and
convenient acquaintance.

DEATH OF COCK ROBIN.

A new version, impromptu, of Cock Robin, sent

to the New York American, by a Young Lady.
Who killed small Matty!
We, says Tippecanoe,
I and Tyler too;
We killed small Matty.

Who saw him did 0!
I, pays Ohio,
With my big Buckeye! 0,
I saw him die.

Who made the shroud!
I, says Delaware,
I made it with great care,
I made the shroud.

Who dug his grave!
I snys sturdy Maine,

, And would do it, too, again;
I dug his grave.

Who tolled the bell!
I, says Jersey Blue,

And pretty loudly too,
I tolled the bell.

Who'll carry the link!
I, eays Arkansas,
With my bowieknife in paw,
I'll carry the link.

Whu'll carry h im to the grave!
I, says big New York,
lie's light as a cork,
I'll carry him to the grave.
Who'll bear the p all!
Missouri and Illinois,
Must try to find two more,

To help to bear his pall.

Who'll be the chief mourner!
Says the Slate uf Isaac Hill,
I claim that honor still,
I'll be chief mourner.

Who'll be the pirson!
I, says Kentucky,
And I think my text is lucky;
Mene, TEkEt. EUniAfiSIM !

As Old Pioskeh. We find in he Cincinnati
Republican of December 9ih, the following no- -

lice of General Marslon G. Clark, of Washing-

ton county, Indiana, an early pioneer, and a re- -

nowned Indian fighter. He is on his way to

Washington, with llio electoral vote of Indiana
Gen. Claik is a genuine and noble specimen of

the pionecisof the West. Ho le.fl his home in
Virginia, at the age of 19. more than fifty years
ogn, and penetrated the wilderness to tho Ohio
river: he crossed into Indiana at Charleston, and
has bepn a citizen of that Territory and State
ever since. When he first arrived in the Territo-ry- ,

there were but six or seven American settlers
in what now forms the Stale of Indiana. Gen.
Clark is one of the twenty nine sons and two
daughters, by the same father mil mother; he is a

cousin of the celebrated General George Rogers
Clark, of Kentucky; he served with Gen. Ilarri-so-

in Waynes army, the year pieceediiijr the
battle of tho Mau'iiee; he belonged to the Ken-

tucky volunteers under Gen. Seult, but his term
of service expired before the battle; and he was
one of the two individuals who selected the Tip- -

pccni.oe name ground- Uol 1 nylor and liiinselt
(at that time he was Brigade Inspector and Aid
to Col. Buyd,) were directed by Gen. Harrison
to make tho selection. Col. Taylor wailed for
the purpose of having a guard detailed, and Gen.
Claik slatted by himself, and had examined the
ground, and was returning to report, when he met
Col. Taylor; he returned with Taylor, and they
concurred in recommending the place, which was
afterwards occupied.

Gen. Clark is in vigorous health, and is one of
the most interesting gentlemen wo hive mat for
many a day. He possesses an inexhaustible fund

of anecdotes of early scenes mi J birdir adven.
lures. Although he is over 69 years of age, he
came in from Indianopolis on horseback, and
thoueht of proceeding on in that way lo Washing
ton; but the inclemency of the weather and ihe

stale of the roads, have induced mm to take a pub-

lic conveyance. Gen. Clark has served a mem-

ber of the Indiana Legislature, and a Indian
Agent, and has always discharged the duties of
his offices with credit lo ht.i self, anil lo iho enure
satisfaction of the people. The old gentle. nan is

at the iiroitdway Hotel, but will probabiy leave
to day. We had the pleasure of taking him by

the hand yesterday. He was dressed in a neat
buckskin hunting shirt, and his whole appearance
and manners constitute a fine specimen of ihe
noble bearing and independence of iho hirJy pi
onecrs of the West.

THE RETURN.

She comes to me in loveliest smilei,
With soul a pure as ever,

Play over her fascinating wiles,

That won my heart forever

With airy ep, and benuieuns face,

With eyes of darkest hue,

With lovely neck and nymph-lik- e grace,

With breath of fragrant dew,

Beneath her eyo's g lid,

Bright tears of joy are seen;

I've eeii the like Viong rose-bud- s hid,

Fresh tear uf night' fair queen,

Just a tiie sun drink in those tears,

As early merit awukes,

I'll k off. 'mid sighs and fears
Loves tears from Anna' cherk.
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MESSAGE
From the Provident of tho United Slaves.

to the two Houses ol Congress, at the
commencement of the Second Session ol

tho Twenty-Sixt- h Congress.
Fcllow-Citr.e- n of the Senate

and 1 louse of Jleprcscntatives:
Our devout mntilude is due to the Su

preme Being lor havinggraeiously continued
as

to our beloved country, uirougn inn vicissi-
tudes of another year! the invaluable bless-

ings of health, plenty nnd peace. Seldom
has this favored land been so generally ex-

empted from the ravages of disease, or the
labor of the husbandman more amply re
warded; and never before have our relations
with other countries been placed on a more
favorable basis than that which they so
hnpi ily occupy nt this critical conjuncture
in Ihe allairs ol the world. A rigi.i anu per
severing abstinence from fill interference
with the domestic and political relations ol

other Stales, alike due to the genius and
distinctive character of our Government
and to the principles by which it is directed;
i iaithlul observance, in the management ol
our foreign relations, of the practice ol
speaking plainly, dealing justly, and requi-

ring truili and justice in return, as the best
conservatives of the peace of nations; a

strict impartiality in our manifestations ol
friendship, in the commercial privileges we
concede, and those we require from others:
these, cccompamed ny a disposition as
prompt to m aintain, in every eineigeney,
our own rights, ns we are fiom principle
averse to the invasion of those of others.
have given to our country and Government
x standing in the great family of nations,
of which we have just cause to be proud.

Iand the advantages ol which are experien-
ced by ourciiizeiis throughout every por-

tion of the earth lo which their enterprising
and adventurous spirit may carry them.
Few, it any , lemalu insensible to ihe value
of our friendship, or ignorant of the tortus
on which it can be acquired, and by which
it canalona be preserved.

A series of questions of long standing,
difficult in their adjustment, and important
in their consequences, in which tho rights ol
our citizens and the honor of the country
were deeply involved, have in the course ol
a few years, (ihe most of them during the
successful administration of my immediate
predescessor.) been brought to a satisfaeto-conclusion- ;

an J the most important ol
ihose remaining are, I am happy to believe,
in a fair way oi being speedily and satifuc-toril- y

adjusted.
With all tiie Powers of the world our

relations are those of honorable peace.
Since your adjournment, nothing serious
has occurred to interrupt or threaten this
desirable harmony. It clouds have lowered
above the other hemisphere, they have not
cast their porteillious shadows upon our
happy shores. Hound by no entangling al-

liances, yet linked by a common nature and
interest w ith tho other nations of mankind,
our nspiratons are for the preservation ol
peace, in whose solid and civilizing triumphs
all may participate with a generous emula-
tion. Yet it behooves us to be prepared
lor any event, and to he always ready to
maintain those just and enlightened princi-
ples of national intercourse, lor which this
Government lias ever contended. In the
shock of contending empires, it is only by
assuming a resolute bearing, and clothing
themselves wilh defensive armor, that neu-

tral nations can main lain their independent
lights.

Tho excitement which grew out of
controversy between the United

Stales and Great Britain having in a great
measure subsided, it is hoped that a favora-
ble period is approaching lot its final settle-uien- t.

Lioth Governments must now be
convinced of ihe dangers with which the
question is fraught; and it must be their de- -

e, as it is their interest, that this perpetu- -

I cause of irritation should be removed as
pecdily as practicable. In my last annual

message you were informed that tiie prop
osition lor a commission ot exploration and
surey promised by Great Britain h id been
nerved, and Hi it a euunterpru;eet, incut
nig also ti provision lor the cert mi and h- -

nal adjustment of the limits in dispute, was
then Oelore the British Government lor us
ionsideration. The answer ol that Gov
ernment, accompanied bv amiitinnal prop- -

tsitions of its own, was received, through
its minister here, since your separation.
rhese weiv proinpllv considered; such as
were denned correct in principle, an i cor,

sistenl with a due regard lo the just rights
f the United States and of ihe Stale ol

Maine, concurred in; and the reasons lor
lissenling from the residue, with an addi
tional sugges'.ion on our pari.commuuicate.l
iy the Secretary ol State to Mr. to, that

minister, not feeling himself sufficiently in-

structed upon some of the points raised in

the discussion, lelt it to he Ins duty to reler
ihe milter to his own Government for its
fuither decision. Having now been lor
some time under its advisement, u speedy
inswer may bo confidently expected.
From the character of the points still in

difference, and the undoubted dis.. sition of
both parties to bring the matter to an early
conclusion, I look wiih entire confidence to
;i prompt and suiislaciory termination ol
the negociation. lhree commissioners
were appointed shor'lv after ihe adjourn
ment Ol Cotigiess, under tho act of the last
session providing for ihe exploration and
survey ol the line which separates the
States of Maine and New Hampshire from
the British Provinces; thev have been no
lively employed until their progress was
interrupted by the inclemency ot the sea
son, and w ill resume their labors as soon a
practicable in the ensuing year.

It is understood that their respective ex
aminations will throw new light upon the
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subject in controversy. and serve to lemove
any erroneous impressions which may have
been made elsewhere prejudicial to the
rights of the United States. It was, among
other rersons, wiih a view of preventing
the embirrnssments which, in our peculiar
svstem of government, impede ami com-
plicate negotiations involving I lie territorial
rights of a State, that I thought it my duty

you have been informed on a previous
occasion, to propose to the British Govern-
ment, through its minister tit Washington,
that early steps should be taken to ndjust
the points of difference on the line of boun-
dary from the entrance of L.ke Superior
to the most northwestern point of the Lake
of the Woods, by the to bitration of n

friendly Power, in conformity with the se-

venth article of the treatv of Ghent. No
answerhns yet been rctuin-- d by tho British
Government to this proposition.

With Austria, France, Prussia, Russia,
nnd the remaining Powers of Europe, I urn
happy to inform you our relations continue
to be of the most friendly character. With
Belgium, a treaty of commerce and naviga
tion, based upon liberal principles of reci-
procity and equality, was conduct! in March
last, nnd, having been ratified by the Bel-

gian Government, will be duly laid before
the Senate. It is a subject of congratula-
tion that it provides for the satisfatoty ad
justment of a long standing question ol
controversy; thus removing the. oniv ob-

stacle which could obstruct the friendly
and mutually advantageous intercourse m--- !

... .' . . . i '
ovecu uu.-iw- nations. - me.-seng-ei lias
been despatched with the Hanoverian trea-
ty to Berlin, w here, according to stipu'a-tion- ,

the ratifications are to be exehanged.
am happy to announce to you that, alter

muny delays and difficulties, a taty ol
commerce and navigation, between the
United Slates and Portugal, was concluded
and signed at Lisbon, on ihe 2o h of August
last, by the plenipotentiaries uf the two
Governments. lis stipulations are founded
upon those principles of mutual liberality
and advantage which the United Slates
have a! ways fought to m ke the basis ot
their intercourse wiih foreign Powers, and
it is hoped they will tend to foster ami
strengthen t lie commercial intercourse ot
the l wo countries.

Under the appropi iation of the last ses-
sion of Congress, an agent lias been sent to
Germany, for the purpose of promoting ihe
interests of our tobacco trade.

Tiie commissioners appointed under the
convention for the adjustment of claims ol
citizens of the United States upon Mexico
having met and organized a l Washington.
in August last, the papers in the possession
of the Government, relating to those claims.
were communicated to the Board. Ihe
claims not embraced by that convention
are now the subject of negotiation between
the two Governments, through the medium
of our minister at Mexico.

Nothing has occurred to disturb the ha:
mony of our relations with the dill'erent

South America. I regret, h r,

to be obliged to inform you that the
claims of ourcitizens upon tiie late Republic
of Colombia have not yet been satisi'ed by
the separate Governments into which it has
been resolved.

The charge d'affaires of Brazil havingex-presse-

ihe intention uf his Government not
lo prolong the tresty of 1C J0, it wid cease
to be obligatory upon either party on the

day of December, 1C4I, when the ex-

tensive commercial intercourse between tiie
LL " "d States and that vast enioirc will no

nger be regulated by express stipulations.
Itallordi me pleasure to communicate.' to

you that the Goveniinn:n of Chili I. as en
tered into an agieci.ietit to in the
claimants in the case of the M nvd-m- i.'i.
for American property seined in 1311); and
to add, that inlorm ition has also been re-

ceived which justifies the hope of an early
adjustment of the remaining claims upon
that Government.

Tho commissioners appointed in pursu-
ance of the convention between :'::. United
Slates end Texas, for marking ti.e bounda-
ry between them, have, according to the
hist report received from our commissioner.
surveyed and established the whole extent
of the boundary north along the western
bank of the Sabine river from its entrance
into the Gulf of Mexico to the thiity-se- -

coud ihgree ol nvrth laiitud". 1 Ik? com-

mission adjourned on ihe lo'thof June hist,
to on the 1st of November, for
the purpose ol establishing accurately the
intersection of the thirty second degree of
latitude wiih tho western bank of the Sa-

bine, and meridian line thence to Ued river.
It is presumed that the work wid be con-
cluded in the present seai-nn-

i he present sound condition tt their f-

inances, and the success w ith which embar-
rassments in regard to ihem, al times ap-

parently insurmountable, have been over-
come, are matters upon which the people
and Government ol the Lniied Jbtaies may
well congratulate themselves. An over-
flowing treasury, however it may be regar
ded as an evidence of public prosperity, is
seldom conducive to tin permanent wellare
of any people; and experience has demon,
strated its incompatibility wiih the saluta
ry action of political institutions like those
of the United States. Our safest reliance
for financial efficiency anil independence
Ins, tn the contrary, been lound to consist
in ample resources unencumbered with
debt; and, in this respect, the Federal Gov-

ernment occupies it singularly fortunate
and truly enviable position.

When I entered upon thn discharge of
myolhcial duties in March, 1837, (lie aci
for the distribution of ihe surplus revenue
was in a course of rapid execuli n. Nearly
twenty-eigh- t millions of dollars of the pub-
lic moneys were, in pursuance of its pro-
vision, deposited with tho States in (he

months of January, April, nnd July, of thai
year. In .May there occurred a general
suspension ol specie payments by the
banks, including, with very few exceptions,
those in which the public moneys weie de-

posited, nnd upon whose fidelity the Gov-

ernment had unfortunately made itsciftle-penden- l

lor ihe revenues which had been
collected from the people, and were indis-

pensable lo the public service. This sus-
pension, and ihe excesses in banking and
commerce out of which it arose, and which
were greatly aggravated by its occurrenre.
made, to a great extent, unavailable the
principal part of the public money then on
hand; suspended the colleclioti til many
millions accruing on merchants' bonds; and
greatly reduced the revenue arising from
customs nnd the public lands. These elVcc.is

have continued to operate, in various de-

grees, to the present period; and, in nidi-lio- n

to the decrease in ihe revenue thus
produced, two and a half millions of duties
have been relinquished by two biennial re-

dactions under the act of , and proba-
bly as much more upon the importation of
iron for railroads, by special legislation.

Whilst such has been our condition for
the last four years in relation to revenue,
we have, during the same period, been sub-

jected to an unavoidable continuance of
large extraordinary expenses necessarily
growing out of past transactions,and which
cculd not be immediately arrested without
great prejudice to the public interest. Ut
these, the charge upon the Treasury, in
orisequerice of the Cherokee treatv alone.

without adverting to others arising out of
ndian treaties, has already exct,ed five
ni'dions of dollars; that lor the pioscciuion

ol measures for tne removal ot the .Semi
nole Indians, w hich were loiind u, progress,
lias been nearly fourteen mi.iions; and the
public buildings have required iho unusual
-- inn of nearly three millions.

It a.'Ioids toe, however, great pleasure to
be able to say. that, Ironi the commencement
of this period to the present day, every de- -

uanit upon the Government, at home or
inroad, has been promptly met. I his lias
been done, not only without creating a per
niatieiit debt, or a lesort to additional taxa
tion in any loitn, but in the midst of a stea-
dily pti'giessive reduction uf existing bur-

dens upon the people, leaving slid a con-
siderable balance of available luuds which
will remain in the Treasury ut the end o!
the year. The small amount ol Treasui y
notes, not exceeding four and a half mil-

lions of dollars, sliil outstanding, and less
by twenty-thre- e millions than the United
States have in deposite with the Slates is

composed of such only as are nut yet due,
or have not been ptesented for payment.
They may he redeemed out ol the accruing
'evenue. if the expenditures do not exceed
i!ie amount within which they may, it is
thought, be kept without prejudice to the
public interest, and the revenue sh ill prove
to be as large as may justly be anticipated.

Among ihe reflections arising from the
contemplation of these circumstances, one,
not the least grati ying, is the conscious-
ness tiiat the Government had the resolu-
tion and ability to adhere, in every emer-
gency, to llie sacred obligations of law: to
execute all its contracts according to the
requirements ol the onslilution; and thus
to present, when most needed, a rallymg-poin- t

by thi-:!- i the business of. the whole
counti v might lie brought back to a safe and
unvnning standard a result vital
portaut as wei1 to the interests as to the
morals of tiie people. There can surulv
ii.ii' brt no ibti'ercnec of opinion in regard
lo tiie incalculable evils that would have
iris;:n if the Government, at that critical
moment, had sull'ercJ its: If to be deterred
from upholding the only true standard of
value, either by the pressure of adverse cir-

cumstances or tho violence of unmerited
denunciation. The manner in which ihe
people sustained ihe performance ol ibis
duty was highly honorable to their fortitude
and patriotism. It cannot fail to stimulate

r agents to adhere, under a!! circumstan-
ces, lo the line ul dun ; and to satisfy them
of the safety witl" which a course really
nght. and damaiiiitM by a luiancial crisis.
nav, in a community liUeonrs, !w pursued.

however appure nil v severe us immediate

The policy of the Federal Government,
in extinguishing as rapidly as possible the
national debt, anu, subsequently, in resis-

ting every temptation to create a new mie,
deseives to be regarded in iho same f avora-
ble light. Among the many objections to
a national debt, the certain tendency ol
public securities to concentrate ultimately
in the collets of foreign stockholders, is one
which is every day gathering strength.
Already have the resouices of many ol the
Stall's, ami the future industry of their cit-

izens, been indefinitely moiigiged to the
subjects of Luropean Governments, to the
amount of t weU e millions aimu thy, to pay
li i e const auily accruing interest on borrow-
ed money a sum exceeding half the ordi-

nary revenues ol Ihe w Uniled Slates.
The pretext which this relation afford to
foreigners to scrutinize ihe in anagemt nt ot
our domestic afi'aii s, it not aciually to inter-meddl- e

wiih them, presents a subject lor
earnest attention, not to s iy of serious
alarm. Fori utiatdy, the Feder tl Govern-
ment, wiih the exet p'.ioii of an oli
entered into in behalf of the District ol
C ilumbia, which must soon be discharged,
is wholly exempt from any such embarrass-ment- .

It is also, as is believed, the onlv
Government which, having fully and faith-

fully paid all us creditors, has also relieved
itseit entirely iron! dent, lo nituilain a
distinction so desirable, and so honorable to
our national charactet, should be an object
ol earnest solicitude. Never should a free
people, if it bo possible lo avoid it, expose
themselves to the ncc.-'-it- bavinr; to

Jefferson.
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treat of the pence, tiie honor, or the safety
ol the Republic, with the Governments of
foteign creditors, who, however well dis
posed they may be to cultivate with us in
general friendly relations, are nevertheless.
by the law of their own condition, made
hostile to the success and permnntney of
political institutions like ours. Most hu-

miliating tuny be the embarrassments con-

sequent upon such a condition. Another
objection, scarcely less formidable, to the
commencement of a new debt, is its inevit-
able tendency to ineiease in magnitude,
and to foster national extravagance. He
has been an unprofitable observer uf events,
who needs tit this day to be admonished ul
the dillicukies which a Government, habitu-
ally dependent on loans to sust.dn its ordi-

nary expenditures, has to encounter in re-

sisting tho influences constantly exerted in
favor of adtlili )tiid loans; by capitalists,
who enrich themselves by Government se
curities for amounts much exceeding the
money they actually advance a pro'.ilic
source of individual aggrandizement in all
borrowing countries; by stockholders, wU
seek their gains in the rise and fall of public
stocks; at:d by the selfish importunities ol
applicants for appropriations lor works
avowedly for the accommodation ol ihe
public, but the real objects of which ore,
too ft equently, the. advancement of private
interests. The known necessity which so
many of the States w ill be under to impose
taxes for the pajnient oi the interest on
their debts, furnishes an additional and very
cogent reason why the Federal Govern-
ment should refrain from creating a nation
al debt, by which the people would be ex-

posed to double taxation for a similar ob-

ject. We possess within ourselves ample
resouices lor every emergency; and we
may be quite sure tl at our citizjus, in no
luture exigency, will be unw tiling to supply
the Government wiih all ihe means iiskcd
lor the defence of the country. In time !

peace there can, at all events, be no justifi-
cation for the creation of a permanent debt
by the Federal Government. Its limited
range of constitutional duties may certainly,
under such circumstances, be perlormed
without such a resort. It has, it is seen,
been avoided during four years ol greater
fiscal difficulties than have existed in a sim-

ilar period since the adoption ot the consti-
tution, and one also remarkable for the oc-

currence of extraordinary causes ol expen-
ditures.

But to accomplish so desirable an object,
two things are indispensable: first, that the
action ol the Federal Government be kept
within the boundaries preset ibed by its foun-

ders; nnd, secondly, that all appropriations
for objects adtr.ilted to be constitutional,
and the expenditure of them also, be subject-
ed o a standard ol rigid but well considered
and practical economy. The first depends
chietly on the people themselves, the opin-

ions they form of ihe true construction ol
the constitution, and the confidence they re-

pose in the political sentiments of those
they select as representatives in the Feder-
al Legislature; the second rests upon the f-

idelity with whieh their more immediate rep
resentatives, and other functionaries disclni'g
the trusts comitted lo them. The duly
of economising the expenses of the public
service is admitted eai all h: avis; yet theie
are few subjects upon which there exists a
w ider ditlerence ol opinion than is constant-
ly manifested in regard to the fidelity w ith
which thai duty is discharged. Neither di-

versity of sentiment, nor even niu.ual re-

criminations, upon a point in respect to
which the pablic mind is so justly sensitive,
c::n wei! be entirely avoided; ami least so
at periods of great political excitement.
An intelligent people, however, seldom fail

to arrive, in tiie end, at correct conclusions
m such a m itier. Practical economy ia
the management of public affairs can have
no adverse influence to contend with moie
powerful than a large iiirp'us revenue; and
the unusitally huge appropriations for
1 a 37 may without doubt, independently of
iho extraordinary requisitions It,;- - the public
service grow ing out ot the state of our Indi
an relations, oe, m no inconsiderate degree,
traced to this source. The sudden and
rapid distribution of the large surplus then
in the Treasury and the equally sudden and
unprecedented!' severj ivvulsun in the
commerce ami business ot the country,
pointing wiih unerring certainty to a great
and protracted reduction of tiie revenue,
strengthened the propriety ul" the earliest
practicable reduction of the public expendi-
tures .

But, to change a system operating upon
so huge a stirlace, and applicable tositeh nu-

merous and diversified interests and objects,
was more than the work of a day. The at-

tention of every department of the Govern-

ment was immediately, and in good laith,
directed to that end; and has been so con-

tinued to the present moment. The esti-

mates and appropriations the year 1833
(the lest over winch I hail any control) were
somew hat diminished. 1 ue expenditures ol
1 C39 weie reduced fix million of dollars.
7'nose of 1G40, exclusive ol disbursements
for public debt and trust claims, will proba-
bly nol exceed tweni o and a half mil-

lions; being between two and three millions
less than those of tho preceding year, anil
nine or ten millions less than those of 1837.
Nor has it been foiim! necessary, in order
to produce this result, to resort lo the pow-

er conferred by Congress, of postponing
certain classes of tlnj public works, except
by deferring expenditures for as 'O't period
upon a limited portion of them; and which
postponement tetminaled some time since,
at the moment the Treasury Department,
by further receipts from the indebted banks,
became fully assured uf its ability to meet
them without prejudice to the public ser-

vice in other respects. Causes are in opera-
tion, which will, it is believed, jus ify a

still further reduction, without injury lo a
uy important national interest. The expen-
ses of sustaining the troops employed in
Florida have been gradually nnd creatly re-

duced, throug'o the persevering efforts of tho
War Department, and a reasonable hopa
nav be entertained that the necessity lor

militriiy operations in that quarter will soon
cen'-e- . The removal of the Indians from
within our settled borders is nearly comple-
te!. 7'iie pension lit, one of Ihe heaviest
charges Upon the TYeasury, is rapidly di-

minishing by death. Tiie most costly of our
public buildings are either finished, or nearly
so; and w e may, I think, safely promise
ourselves a continued exemption from bor-

der ditiiculiiei.
The avail able b.d nice in the Treasury on

ihe 1st of January next is estimated at one
million aada half of doilars. This sum, wiih
:he expected receipts from all sources dur-

ing the next year, will, it is believe. I, ba
s'.iihcterit to enable ti.u Government to
meet every enageuien', and leave a suita-
ble balance in tlu Tieasu y n t the end of
the year, i! the remedial measures connected
with the customs and ihe pui li.: lands. here-

tofore reCommeiidi d. siiail be adopted, and
liie hew appropriations by Congress, shall
not carry the expenditures beyond the oili-ci-

estimates.
The nw s stem established by Congress

for ti.e safekeeping of the public money,
prescribing ti.e kind of run encv lobe re-

ceived for the public revenue, nn-- provide-in- g

a Iditioiial guards and securities ngainst
losses, has now been sev- ral months in op- -

iti..n. A! the it riogut preuiatur
upon an expeiitnce oi'Mich limited dura-
tion, to form a definite opinion in regaidto
the ex'eut ol its influences in correcting ma
ny evils under v l.iCU ti: l'ede;';.! LioVeru.
ment and the country l.a e hi he-rt- sutler-ei- l

especially those that havo grown out of
b.inkingexpruisioris.a depreciated currtnc ,

:.nJ cfii.'iu: J.!a!.::.;i..;; it is but right
to say that nothing lias occurred in tha
practical operation of liu system to weaken
in. the slightest degree, but much to strength
eu ihe cotdhl. nt atitieip.itions of its fiieuds.
The grounds of Uiesj have been heretofore
so fully explain'; 1 us to require n recapit-
ulation. In respect to tin, ;i.u ility and con-
venience il a!;!iis in conducting the public
service, and the ability of the Gveriuueii:
to cischarg."; thi'ou?ii i'.s rtg'Micy every duty
a'.ftridaiu i n ti:2 co'.lec'.hm, transfer and
disbursement ol ti.e public money with
promptitude and success, I c:;n say, wiih
confidence, that the apprt hensiuns of those
who felt it to be their duly to oppose its a-- d.

lotion have proved to be unfounded. On
the contrary, this branch of the fhcal af-
fairs uf th'3 Government has been, and it is
believed may always be, thus carried on
with every dosii-.d.l- e facility ami seeurity.
A few changes and improvements in the
de'ails of ihe system, without affecting tiny
principles involved in it. will be submitted
to you by the Secret: ry of the Treasury,
and w ill, I am sere, crivn at your hands
lint I attention to which they may, on exam-
ination, be found to be entitled.

I have deemed this briel summary of our
fiscal afllui s necessary to the due perform-
ance of a duty specially enjoined upon me
by the constitution. It will serve also, tu
illustrate moae fully the principles by which
I have guided in reference to two
contested points in our public policy,
which were earliest in their developeiuent,
and have been more important in their

than any that have arisen under
o ir couin Lated and uliiicu.!, vet admira- -

"II f II I

Uie. system oi government: l aiiude to a
national debt, and a nation;. I bank. Il was
in these thai the political contests ly which
the count ry lias been agitated ever sinco
ihe adoption ul the coi.sie ulion, in a gieat
measure, originated; and there is too much
reason to apprehend that the conflicting in-

terests and opposing principles, thus mar- -
j snaded, w ul continue, as l.e:vlofore. to pro-i.lu- .e

similar, il not aggravated consequen
ces.

Coining into o.'uoe the ddared enemy of
hoth, I have earnes v endeavored to pie- -
I'Atit :i 1 to el

Tlu consideration that a large public
debt affords an npoi.igy, ;.i:d produces, in
s .me degree, a iieje-i;- y also, lor resorting
to a system and extent ol'l.ix r.ioii whieh is
nol only oppressive throughout, but like-
wise s.) apt lo lead, tu the end, to the com-
mission ol '.hit lii'si oi li.ms of all offences
against tiie principles ! republican govern-
ment the tiro--:- i ulioti ul political power.
conlerred i..f l..e :er.c-r;- heneht, to the
aggran.ilZ.Miielit ol j..t: ticn.ar c.assps, and
the gratm.Miion ul lllttivtiliial y is
a'one suthcient, independently ol the weigh-
ty objections which have already been ur-

ged, to render its creation an I existence
the sources ot bitter and unappeasable dis- -

old. If we add to this, i s inevitable tea- -

lencv to produ e and foster exti avagant
expeiiditu: es oi the put. Sic money, by w Inch
a necessity is created lor new loans and
new burdens on the people; and, finally, if
we reler to the examples of every Gov-

ernment which h is existed, for proof how
seldom it is that the system, when once

and implanted in the policy of a
country, has failed to expand itsell, until
public credit was exhausted, and the peo-p'- e

were no longer able to etidute its in-

creasing weight, il seems impossible to re-

sist the conclusion, that no benefits result-
ing from its cat eei. no extent of conquest,
n oacccsslon of wealth to particular classes,
nor any, nor nil its combined advantages,
can counterbalance its ultimate but cer-- '
tain results a splendid government, and
an impoverished people.

If a national bank was, as is undeniable,
lepudiatedby the liarnersof the ennstitu-t;o- n

as incompatible with the rights rf the
Statesandthe liberties of the people; if,
iroinihe beginning, it bus Ler-- regarded by
large portions of our citizens as coming in
lirect collision with the great and vit--

amtMidment of ihe coustitution, which de
clares that all poweis not conferred by thai
instrument on the General Uuvernment are
reserved to the States ond to the people; if
it has been viewed by them as the fust great
step in the march of laiitudinous construe
tion, which, uucheckeJ, would render tlm
sacred instrument of as little value an
'unwritten constitution, dpenden, as it


